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7RXVD FRP P HOF« SDU®! EUXIWG XQ RIMHDX TXL HWAAYHOX VH FRI QHUFRQWHP D IHQ-WH

& <VBLWKQ NRXU SOCYLHX] HAMABLY DWAVH ¢ P D VBE® GH FXIMQH UHFURTXHYLARH DYHF XQH J LDQGH
VIMVH GH FDI « HAKQ ERQ @YLH TXDQG MDL HWMQGX XQ MERRP 1} FRQWH @ [HQ-WH &H VRQ FRXUN
P DVLP P «GLDWP HQAUHFRQQDMDE® P D LOAWBQWQP HOAIDIWHP HUGN\ HX[ M#RRP 1

/ HEUXID | DIMKFKR ¢ WDYHV P RQ FRUBV FRP P H\L FHV YLELDWRQV DYDLHQAUHP X« GHDX FD® H
FUDQNGHY RQGX@MRQV ALLFX@LLHY TXL VH P XOASQDIHQVHAMUP SOAMDIHWP BV \ X[ & VBLW
FRP P HWLFHP RP HOWR» BV RV GH CRIMHDX V «VBLHQW LDFDWA« FRQWH ®1 YHULH TXHIXH FKRVHHQ
YHULH ¢ QLOWUHXUGHP RLV «VMFDWe DXWL ' «URXWH SDUP RQ SLRSUHUGIEX®! MDLV«FK« P HY
@LP HV DYDQAGH UHSUHQGLH P RQ @YLH HAERLLH XQH DXWH JRUW «HGH DI« 0 DLV @ FDI« DYDIWKQ
JRYAADP HJTXH MI Q DYDLY SDV UHP DUTX« DYDQWHAMOQHP «VMSOXV SRWE® GHP H FRQFHOWHU
VXU PD GPXUH $YH XQ VRXSW MDL DEDQGRQX« P RQ @QYUH HWP H VXLV GULLI«H YHW @
ELEQRWETXH -H P H VXLY WIQXH @ TXHTIXHV P LOXWY P HV\ HX[  FKHFKDQAHQWH GV WAHY P D
P DLQ VXVSHQGXH GHYDQWEBN WDQRKHY GHY QYLHY / H EUXMGH FHARIMHDX. EDWRLIVIRXNRXUY FRQWH
P HVFTWV (WP D P DLQVHMDURWHVXUXQHO DVRQ GH3RXS«H GH+ HQUN , EVHQ

1RWD G SHMRQQUDIH SUQASDB! GXQH 0 DIVRQ GH 3RXS«H HWWFRQQXH FRP P H XQH DARXHMA
FKDQQM DX[  DLOV @J2UHV ( WHIBI VH FRIQH A HQ DYDQWFRQAH QLQYIME® VXU DFH HQ YHULH
GH VD SURSWH H IMMOQFH 8 QH P DLVRQ GH SRXS«H HAXQH YIHAB P DIVRQ UHP S@H GH IDQWP HY
XV SDU B WP SV HATTXL QRXV KDQWAMHOFRUH 8 QH KIWRLLH VXU BV UT®V TXH QRXV NRXRQV BV
SDUV TXH QRXV | DLVRQV HABGY LAXVRQV GRONQRXV QRXV HARXLRQY , O HWWTXHWARQ GH SUHQGLH
HQ P DLQ HAGH @ FKHUSUMH HAGH GDQVHJIFRP P HWL QRWH YLH HQ G«SHQGEDIW

- DL ALQMARQ GH IDLLH XQH 0 DVRQ GH 3RXS«H TXL VHARXH TXL | UDFDWH HAE? UH GHV YIHX]
VSHAWHY 8 Q P «@QJ HWRXEDQANHIAH DPMXUY/ HAP DURQQHMA/ LAOXVIRQ HAUD@W HRX U« SDU
GHVRMDX] P RUN HAGHY YIWHY FDWedHV

<QJYLGE $ \VSHQ
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/ D SL2 FH H/WRQ DGDSVIDMRQ

8 QHO DIVRQ GH 3RXS«H SDU+ HQUN , EVHQ VH SDWH GDQV XQH SHWIM YLAB HQ 1 RUY2 JH HQ

SHX GH WP SV DYDQW1 R- O 1 RXV VXLYRQV 1 RWD + H® HJ XQH IHP P H DX IR\ HJ
ILLYR®! GH FOWH P RV HQQH TXL VH FRQILRQM DX FROWTXHOFHV GXQ HP SUXQWLARJDO
TX HIB D FRQWDPW SRXU VDXYHU @ YLH GH VRQ P DUL 7KRUYD@S 0 DQU« CHIRUAGH 1 RUD
SRXU JDUGHU VRQ VHFUHW 7KRUYDAEB GFRXYUH @ Y«UW HAVGXU UHDMRQ G DSSDUHQFH
SDU DWW VH EUVH HQ P L@V P RUAHDX[ 1 RUD WDAMVH TXH VD YLH D «\W FUHXVH HASGLOH
G LOXVRQV HWG«FLGH GH TXLWHU 7 KRUYDGES HAGX UV WRLY HQI DQW

+(/0 (5 $EDQGRQQHUVRQIR HU VRQP DL WAVHIDQW ( VI QHSHWHVSDVE FHTXH
GV IHQV YROAGLH

125% ' HED MIQHP RAFXSHDEVROP HIASDV -HVDLVVHX®P HQATXH SRXUP RL F HW/
LQG\VSHMDE®!

+(/0(5 2K FHMUKYRODQN3HX] W WDKLUDIQV WV GHYRLLY BV SOXV VDFUY/
125$ 4 XHWHQV X P HV GHYRILY BV SOV \VDFUMS

+(/0 (5 $LMYLDLP HOAEHVRIQ GHWGIGLH" ( VAPHTXHPHQH VRQASDV WV GHYRLLY
HQYHIVVRQ P DULHAMY HI DQW ™

125$ - DLGDXWHY GHYRILV VRXDXWL VDRV

+(/0 (5 1RQ W QHQDVSDV 4 XHY\HDIHMAH GHYRILY"

125% 0 HVGHYRWHQYHWP RLP -P Hb

+(/0 (5 7XH/GDERUGHADYDQMWRXWSRXVHHAP 2 H

125% &HD MIQHBIFLRLY SOV -HFURLY TXH M VXLY G DERUG HADYDQARXWKQ -WH

KXP DLQ DX P -P HWAHTXHWRL RX HQVRXVFDV TXH M GRLY HAD\ HJGH® GHYHQLU

(Q DGDSWDQW XQH 0 DIVRQ GH 3RXS«H MI QHWDLHDL SDV GH IDULH  XQH YHMRQ
FROMP SRIDIQHGHM SI2FH P DLV SOAMGH OXWIVHUFRP P HXQ P LLRIWGX SDWk TXLSHXW
UH QWU B SUMHOW / D WDWRQ HW®B FRQIGWGDQV @ SI2 FH VROWMAV \S«FLILTXHV ¢

O«SRTXH HAM YHX[ SOMPUHRKHURAKHU FH 1 LOKXP DLQ GH @ Y«UMY TXL CD | DIMXUYLYUH DX

| LOGHV DQV

-HP LOWUHWH ¢ @ | DERQ GROWQRXV SRURQV FROVALHP P HOWRX QRQ ®f SRLGV GH QRWH

SDW« ¢ @ IRV FRP P H XQH IRUFH HWXQ IDUGHDX  HWFRP P HOWQRV KIRLLHY VRQW
LOYIMEGP HQWHQWHDF<HV HABI SDVWA | DIP SHFHSWEBP HWSDUAH GH QRWH SUNVHOW
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/ D QDULDMRQ

/ H VSHPVEF®! FRQUMMLD HQ SOMHXUY FRXFKHY GH QDUDMRQ @ SUHP (2 UH FRXFKH «\VBQW
P RQ SRIQWGH YXH SHURQQHOHQ VBQWTXH QDUDWLFH HAVP DURQQOHMIAM DERUGDQWD
JHQVH GH RXWFHAMA KIMRLLH & HDXWL FH@DY GH 1 RUD TXL UHYLMWM VRQ KIWRLLH GHV
DQQ«HV SOXVVILG 0 D SHU RUP DQFH RVALGBILD HOWH XQ FRVBPAGLLHPADYHF B SXEQF HQ
VOQW TXH QDUDWMEFH HW P DURQOHMIAM HW XQH SUMVHOFH DX S@MWDX GDPWFH HW
P DURQQHMMM YIME®! RX LQYIME®! MVTX ¢ GHYHQLU SDU R mSRW«G«H } SDU CKLWRLLH
RX XQ U ®

/ D GHX[ 2P H FRXPKH GX VSHAVBF®! A SI2 FH G, EVHQ CKIMRLLH GH 1 RWD + H® HU / HV
SHURQODIHV GH @ SEEFH VHRQW UHSUMHOWY ¢ WDYHW GlUI«UHQMY VBIGBN GH
P DURQQOHWA/ DADQW GH SHWMMY P DURQQHMA/ GH @ WBL@ GXQ RMDX ¢ GHV
P DURQQHMA GH VLG P R HQQH DYHF GHV TXD@WV GH WRS P RARQ DILQ GH FkHU GHV
GLDARIXHV HAGHY WIQVMRQV HOWH HIBV
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8 Q KXLV FQRV

& HVWAKQH S12 FH GH W« WH TXL VH GeLRX®1 ¢ KXLV FARV  &HAM LOWP LW HAVRX @I Q«H SDU B
G«FRUT XL VDUAFX® DXVRXU GH CGRW GRMIQVGX VDBRQ

7 RXVWH SDWH VXU XQH °@ LVRGH / HV REMIW HABN SHURQQDIHV QH TXIAMQWP DLV @ V2 QH

&RP P HWL GV SHURQQDI HV «VBLHQW LI «V GDQV B WP SV FRP P H VLY «BLHQAG GHSXLY @ QXLW
GHVWP SV 2 Q HWRXY SUMRQQLHUGH TXHI XH FKRWH

( WL RUD HWAD SOXV SUMRQQLE LH GHWH HX[  SUMRQQLE LH GH VD SURSUH VLGB GH P HOVRQIHV
WiAk<H DX 1 LOGHV DQV

/ HV SHOVRQQDIHV  UHSUAWHQWY SDU GHV P DURQOHMAY VRQWHQ TXHIXH VRUM GHV 1LIXURV
ILJ«HV |, VROASDURLY IGRXV RX HQ DUU2H S®Q GDQV XQH SUHWRQ FROWBQW DXVRXU GH
1 RWD TXL GV DQLP H DX 1LOGH VRQ KLWRLLH TX HIB QRXV LDFRQW GHV DQQ«HV DSU'V TX HIB
UHYLWHQFRUH HWHQFRUH / H SDVWA HWBY SUVHWH FLRVHOWHVWH UHQFRQWHQW

/ HP XUGX IRQG VH WDQM RWP H GIOWP HOWG XQ NRQ SDSLHU SHOQWXQH SUMRQ | BIXUH HQ XOQH
J LI DQWAVT XH VLB G DLDLI QuH TXLHP S=FKHVRXW VRUAH

0 DTXHMABAGAWMQ SDU) * DXWIHJ/ DID\ H \WQRJUDSKH
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| «P DQFLSDVRQ G XQ LQGLYLGX

/ HV SHORQQDIHV FKDFXQ ¢ GXUP DQL2 UH VROWSRX WV GDQV XOH VWXDARQ R» XU SDUN
GRXERXUHXVHP HOWMLGH HAWE V KXP DLOH VH UcY2 B &H Q HMASDV XQH VP SB KIRLLH HQ

QRIWHAEDQF R» B ERQ HVWERQ HAGY P DXYDLV P DXYDLY HAVDQV | LRQWE UH | GRXH HOWH BNV

GHX[ 1RQ FHWXQ Y«UWBE®I GLDP HKXP DIQ 1 RUD Q HASDV XQH K«URIQH LOWKSLGH HWV
VRQ P DL 7KRUYDAB Q HWASDV XQ P «FKDQWWDQVF XU 0 DLV 1 RUD Q HVASDV QRQ SOXV XQH

@FKH |1 X\ DQMD WDDW HW7 KRUYDES Q HVASDV XQH YLFWP H LOQRFHOWA / HXU UHIMRQ HW
VRUGXH HWEL] DULH HALY HQ VROWAHUBLOHP HQWIRXY BNV GHX[ UHVSRQVDEGN

,OQH VDILWSDV GHWD\ HJ GH WRXYHU @ WSRQWH SDUDIW LOVDIIWG RVHU SRVHU BV

TXHVARQV LP SRUBQWV / D S12 FH TXHVARQQH GV UT®V GH JHQUH HAM S@FH GV IHP P HV

GDQV XQ P RQGH GRP LQ« SDU BV KRP P HV P DLV HIB SDUB! VXURXWGH O<P DQFLSDARQ

GXQ LQGLYLGX GXQ -WH KXP DIQ 4 XDQG 1 RUD G«P DQW®! BN LAXMRQV TXL JDQIU QHOW
VRQ P DUDJH H@ VH G« YRG! DYDQWRXW 1 RXV \VRP P HV LOQ«YLVBEBP HQWIRLP «V SDU GV

B JON «FUWV HAQRQ «FUWA GH @ VRAL«\W GDQV @T XHI QRXV YLYRQV P DLV QRXV DYRQV

VRXNRXUWY B FKRL  LOGLYLGXHOG HQ GHYHQLU YLPWP H RX QRQ / RUTXH 1 RUD @MH VRP EHU

VHVP DVTXHV HI SHP HWJ DBP HWDX]  SHIVRQQHV TXL CHORXUHQWGH VH P RQWHU

+(/0(5 -DXWDLV WDYDI@® DYH MRH QXIWHANNRXU SRXU VRL 1RWD - DXUDLY VRXW
VXSSRUA  SULYDWRQV HAMAVRXALY SRXU CDP RXU GH VRL 0 DLV LOQH MM SHIRQQH TXL
VDFULILHVRQ KRQQHXU SRXUG-WHTX LODLP H

125% & HWAHTXHGH FHOBLQHY GHP LAH WV GHIHP P HV RQWDIW

4 XDQG M SI2 FHG + HQUN , EVHQ XQHO DLVRQ GH 3 RXS«H I XWX «H SRXUM SUHP 12 LH IRV HQ
' «PHP EWH H® D UHOFROWK ¢ @ IRV XQ VXFAPV LOALR DEG! HVGHY FUWTXHV
LP P «GLDWV SRXUVRQ UHIDUG WV FROWRYHUW« ¢ O<SRTXH VXU &1 P DUDIH HAD | DP L@

, EVHQ «FLLYLADARUY XQH 11.Q DAMUQDWYH SRXU@ SL2 FH R» 1 RUD QH TXLWBLWSDV \D | DP LB
/ DUJAWH SHAWLY GH OFUYDIQ WDFROWM TXH @ IHP P H G,EVHQ 6X] DQQODK  «\BW
IRUMP HOWHQ G\VDFFRUG DYHF OG«H TXH 1 RWD GRLYH UAVMU GDQV XQ P DUDIH WL
P LV«UDE® HWDXUDIMWFU«h bl RUD SDUN b} FH ¢ TXRL , EVHQ DXUWDIWWSRQGXb bl RUD
UMb $SUVGHX[ VHP DLOHV GH FHWM TXHUHT 6X] DQQDK DXUDIAU«h mitl RUD SDUNRX
FHWAP RLTXLSDW/ §
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0 R\ HQV DUAMAIT XHV

-H VXLV LOWUAMAH SDU ®f | DIWTXH F FVAMD FRP ELQDIVRQ GH GL | «UHQW I DRMXUY TXL HQWHP EQH
FUHQW XQH KIMRILH  &RP P HOW B VRXW LDFRQWM  &RP P HOW & GVBLO DSSDUHP P HQW
LOVIQU LDQW RX ®f ELXIWGH IRQG VROWHQ IDIWFUXFIDX] SRXU FRP SUHQGLH FRP P HQW®
VIVKDWRQ HWY«FXH 8 QH KIWRLLH Q H LM SDV XQLTXHP HQWGDQV FH TXL HVAGLWHW DIWP DLV
«JDOP HQWGDQV FH TXL Q HASDV GIWHAQ HASDV 1 DIW/ D Y<«UM! HWFKDQI HDQW HAG«SHQG GH
TXL@® YRIWO DLV B SRXYRLU DSSDUAHQWE FHXL TXL UDFRQW CKIMRLLH -H VXLV SURFFXS«H SDU
® WHKHFKH GXQ @QIDIH TXL RIWH GH ONSDFH SRXU VRXWV FHV FKRVAV TXL VRQW
LOH SQFDEGN HASRXUBQWUHFRQQDMDE®N 8 QH FRP SWkKHOMRQ FRUSRUHIB GH FHV FKRVHV
TXHQRXVFRP SUHQRQVFRP P HXQ SLOFHP HOWGDQVBIF  XURX XQ FRXS GDQV BNV WLSHY

125$ 1 RWHIR HJQD NDP DLV «\W UHQ G DXWH TX XQH VDA GH UFUDWRY , AL MDL«W VRQ
«SRXVH SRXS«H VRXWFRP P H¢ @ P DIVRQ MABLY CHY DQASRXS«HGHSDSD (WP HVHQIDQW ¢
GXUVRXU RO P HV SRXS«HV b

0 D UHFKHUFKH G XQ @QJIDIH «\WQGX FRP P H SRIQWGH UHQFRQWH HQWH SOMHXUY H SUAMRQV
DUAMAIT XHV TXLFRP P XQLT XHQWOKLWRLLH VH SRXUXIGDQV FH SLRMWO «@QJ HDQWEBN DRMXUY/

DYHE GHV P DURQQHWA VL@ KXP DIQH FU«DQWGHY FRUBV K\ EUGHV HAVGHY -WHV KXP DLQV
REMPW L/ D VRXNRXUV «VBMDX FHQWH GH P RQ WDYDLO ( Q P HMIQWHQ VP QH XQH 0 DIVRQ GH
3RXS«H ®f WDYDLO DYHF GV P DURQQHMAY OGN REMMW HWGHY HVSDFHV DQIP «HV VHLIRQW
LP SRUBQW
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$ QLP DAt

;O D VRXNRXUV XQH SUVHQFH DQLP DBIDX F - XU
GH P HV \SHABF®N HWFAHMA IRVAL FHW G
EDMP HQVGDLON GH CRIMDX TXH M YHX]

WIQWU GH FDSWUHU ' HV DIGV GHV EHFV GHV
SOP HVHAGHV RV FDW&HV

/D SUMQFH GH SHAW RMDX[ P RUN HW
YLYDQW VHD XQH LOMMPWRQ P SRUBQWM
HOWH @ FRXFKH GX QDUDWIXU HACKLIMRILH | Y
VHLRQW UHSUAVHQWY SDU GHV P DURQQHMAY
K\ SHULKDOMWMY

/D IDERQ GRQW QRXV VRPPHV QRP P «V

P HOWRQQ«V SHUEXV D XQ LP SDRWXU @ | DERQ
GROWQRXV QRXV SHIFHYRQV 1 RUD HWARXNRXU/
DSSH&H P RQ SHANWRMDX P RQ SHAWFXUXLO
P D MRQH SHAMM FKRVH P RQ Wk\VRU P RQ HQIDQW
6 LY VRQW FHUBLOHP HOW LOFRQVFLHQW SRXU
+ HP HJ PV VXUQRP V YRQADX GH® GHV LI QHV
GDIHAMRQ LW GHYLHQQHQW GHV W ®f HV
LI QU LFDW V HAWLHQQHQWSHUMUEHU HWGk LQLU
BXUUHDMRQ / HVP RW VRQWSRUMXUY GH VHQV

/ D1 DERQ GROWRQ QRXV SDUBI FRP S\WM











































